MHLP Loan Origination, Purchase,
Securitization & Investment Cycle
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Lenders originate MHLP
loans and receive promissory notes
& deeds from borrowers. CitiMortgage
purchases these loans from lenders, thus
replenishing lender funds. On behalf of
CalPERS, CitiMortgage delivers pools of MHLP

in exchange for mortgage-backed securities
(MBS). Fannie Mae assumes credit / default risk
for which they receive guaranty fees.
Fannie Mae remits monthly payments
to master servicer (CitiMortgage) which
passes principal and interest
payments to CalPERS.
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